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ment with the council of the Ottoman Public Debt and the Imperial
Ottoman Bank, undertake by such means as may be recognized to be
opportune and equitable the regulation and improvement of the Turkish
currency.
article 234—The Turkish Government undertakes not to contract
any internal or external loan without the consent of the Financial
Commission.
article 236—All the resources of Turkey, except revenues con-
ceded or hypothecated to the service of the Ottoman public debt, shall
be placed at the disposal of the Financial Commission.
article 237—Any hypothecation of Turkish revenues effected dur-
ing the war in respect of obligations (including the internal debt)
contracted by the Turkish Government during the war is hereby
annulled.
article 238—Turkey recognizes the transfer to the allied powers
of any claims to payment or repayment which Germany, Austria, Bul-
garia or Hungary may have against her, in accordance with article
261 of the Treaty of Peace concluded at Versailles on June 28, 1910,
with Germany, and the corresponding articles of the treaties of peace
with Austria, Bulgaria and Hungary. The allied powers agree not to
require from Turkey any payment in respect of claims so transferred.
article 239—No new concession shall be granted by the Turkish
Government either to a Turkish subject or otherwise without the con-
sent of the Financial Commission.
article 240—States in whose favor territory is detached from Tur-
key shall acquire without payment all property and possessions situated
therein registered in the name of the Turkish Empire or of the civil list.
article 246—The Turkish Government transfers to the Financial
Commission all its rights under the provisions of the decree of Mu-
harrem and subsequent decrees.
The Council of the Ottoman Public Debt shall consist of the British,
French and Italian delegates and of the representative of the Imperial
Ottoman Bank, and shall continue to operate as heretofore. It shall
administer and levy all revenues conceded to it .under the decree of
Muharrem and all other revenues the management of which has been
entrusted to it in accordance with any other loan contracts previous
to Nov. 1, 1914.
The allied powers authorize the council to give administrative assist-
ance to the Turkish Ministry of Finance, under such conditions as may
be determined by the Financial Commission with the object of realizing
as far as possible the following program:
The system of direct levy of certain revenues by the existing Admin-
istration of the Ottoman Public Debt shall, within limits to be pre-
scribed by the Financial Commission, be extended as widely as possible
and applied throughout the provinces remaining Turkish. On each
new creation of revenue or of indirect taxes approved by the Financial
Commission, the commission shall consider the possibility of entrusting
the administration thereof to the Council of the Debt for the account of
the Turkish Government.
The administration of the customs shall be under a Director General
appointed by and revocable by the Financial Commission and answer-'

